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This valuation analysis is confidential and has been prepared exclusively
for the purpose and the management of the company. It should not be
used, reproduced, or circulated to any other person, in whole or in part,
without the prior consent of Jainam Pragneshbhai Shah, Registered
Valuer. Such consent will only be given after full consideration of the
circumstance at the time. I am aware that the conclusion in this report

may be used for the purpose of certain statutory disclosure by Company
and provide consent for the same.

Trust the above meets your requirements.

Please feel free to contact me in case you require any additional
information or clarifications.

Yours Faithfully,

CA Jainam P. Shah
Reg. No: xuunwos/zoulunz

UDIN: 21151126AAAACB4367
Date: 13" August, 2021.
Place: Ahmedabad
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« Total Asset and liabilities of OOL as per balance sheet as on 30.06.2021
are as under:

Particulars s A
2

- Share m[ 4,92,35,750
- Reserves and Surplus -11,88,781
Current Liabilities

- Trade Payables 9,08,264
- Other Current Liabilities 52,943
- Fixed Assets 20,25,050.00
Current Assets

- Trade Receivables 87,68,961
- Cash and cash Equivalents 1,38,090

- Other Current Assets | 38076074

In this perspective, I, CA Jainam P. Shah, Registered Valuer has been
appointed by the Company to determine the fair value of its equity shares
in accordance with the Valuation Standards issued by the Institute of
Chartered Accountants of India and the rules and regulations prescribed
under the Companies act, 2013. It has been asked by the engagement
letter issued by the company dated 10'™ August, 2021 to ascertain the
fair value of equity shares of the company “SAL” and “OOL” as on
30.06.2021 to determine the share exchange ratio in relation to merger
of SAL with OOL under section 230-232 of the Companies Act, 2013 as
per the applicable pricing methodology.

I, CA Jainam P. Shah declare that I, am an independent IBBI
registered valuer having registration no. IBBI/RV/06/2019/11722

A BNET]
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CALCULATING ASSET-BASED VALUE

The Valuation of all the companies concern is proposed to be done as per
Net asset method. The cost approach uses the value of assets to calculate
a business entity's valuation. The net asset value is identified by
subtracting total liabilities from total assets. The asset-based valuation
is often adjusted to calculate the net asset value of a company based on
the market value of its asset and liabilities.

The calculation of the net asset value of the concern companies and the
fair value of equity shares of respective how arrived is given in following
paras.

VALUATION OF SHARES OF OMKAR OVERSEAS LTD

Omkar Overseas Limited is a listed entity and is engaged in trading and
distribution of textile and other related activities. Looking to the size and
nature of the company and its asset profile, the cost approach would
provide a reasonable judgment of the fair value of the business of the
company.

In line with the same, the value of equity according to the Net Asset
Method is given as below:

Particulars

1. ASSETS

(a) Fixed Assets -
(b) Trade Receivables 87,68,961
(c) Cash and cash equivalents 1,38,090 1,38,090
(d) Other Current Assets 4,51,074

2. LIABILITIES

(a) Trade Payables

(b) Other Current Liabilities
_Total Liabilities (B)

Net Asset Value of OOL (A-B) |
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Particulars
1. ASSETS
(a) Fixed Assets 7,887 7,887
(b) Non-Current Investment 3 %
- Quoted Securities 85,89,683 85,89,683
- Anamaya India Pvt.Ltd.
(80,010 shares @ Rs. 10.00 per share) S0 B0
- Bansiwala Fabrics Private Limited
(77,924 shares @ Rs.20.00 per share) 15:55,950 15,356,450
- Shanti Fabtex Private Limited
(40,000 shares @ Rs.50.00 per share) 20,00,000 20,00,000
- Nirman Advisory Private Limited
(4,500 shares @ Rs.52.64 per share) 2,36,800 2,36,880
- Mutual Funds 3,56,192 3,56,192
' (c) Long Term Loans & Advances - -
(d) Trade Receivables 2,21,182 2,21,182
(e) Cash and cash equivalents 13,22,001 13,22,001
() Short Term Loans & Advances 1,28,41,750 1,28,41,750
' (g) Other Current Assets 3,48,778 3,48,778
2. LIABILITIES
(a) Deferred Tax Liability 6,65,272 6,65,272
(b) Other Current Liability 1,94,683 1,94, 683
(c) Short Term Provisions 1,36071|  1,36,071
w,' . % - e v o 0
Net Asset Value of 2,72,87,807 2,72,87,807
Particulars Amount G, For R T T
I e Net Asset of the Company/total Number of fully paid-
vafisioh up equity shares
Rs.27287807/2010500
unquoted equity
shaTeb Rs.13.57 per share |

Say Rs.13.50 per share J
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Note:

SAL holds investment in various listed and unlisted shares and
securities. Listed shares and securities has been valued at its
current market price as on 30.06.2021.

SAL has made investment in concerns namely Bansiwala Fabrics
Private Limited, Shanti Fabtex Private Limited, Nirman Advisory
Private Limited and Anamaya Barwis Methods. All the companies
are closely held company. Accordingly, the same has been valued
at their book value.

All other assets and liabilities have been valued at their book values
as reflected in the books of SAL.

Paid up share capital of Saanvi Advisors Limited is Rs.2,01,05,000/-
as on June, 30, 2021 divided into 20,10,500 equity shares of
Rs.10/- each.

SAL has not issued any fresh equity after June, 30, 2021.

Value of equity share of SAL has been arrived at Rs.13.57 per share
say Rs.13.50 per share as on June, 30, 2021.

CONCLUSION

Based on my Analysis of the Company and subject to my statement of
limiting conditions as further detailed in Annexure — A of this report, the
fair value per Equity share of the concern company may be taken at under:

Sr.
No.

Concern Companies

SAANVI ADVISORS LTD

“|OMKAR OVERSEAS LTD
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FEor merger of SAL with OOL

Accordingly Twenty Seven (27) Equity Shares of Rs.10/- each at par fully
paid of Omkar Overseas Limited will be issued in exchange of Seventeen
(17) equity shares of Rs.10/- each of Saanvi Advisors Limited.

In view of the average share holding in multiples of 100 shares each by
share holders of Sanvi Advisors Ltd., the exchange ratio is simplified to
159 (one hundred fifty nine) shares of Equity Shares of Rs.10/- each at
par fully paid of Omkar Overseas Limited be issued in exchange of 100
(hundred)equity shares of Rs.10/- each of Saanvi Advisors Limited.

Any Fraction of shares would be rounded up to nearest integer.

CA Jainam P. Shah
Reg. No: IBIIIRVIOMI

. |i‘|

UDIN: 21151126AAAACB4367
& Date: 13'" August, 2021,
Class) Place: Ahmedabad
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