


This valuation analysis is confiden ial and has been prepared exclusively 
for the purpose and the management of the company .. I should no b 
used, reproduced, or circulated to any other person, in whole or tn p r , 
without the prior consent of la nam Pragneshbhai Shah, Regi tered 
Valuer. Such consent will on,ly be given after full consideration of the 
circumstance at the time. I am aware that the conclusion in this report 
may be used for the purpose of certain statutory disclosure by Company 
and provide consent for the same. 

Trus the above meets your requirements. 

Please feel free to contact me in case you require any additional 
i nforma ion or clarifica ions. 

Yours Fa1thfuUy, 
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To al Asse and liabilities of OOL as per balan,ce shee a on 30 06.2021 
a re as under: 

n th, perspecttv , I, CA. Jainam P. Shah, Registered Va,luer has been 
appoint d by the· Com.pany ode ermine he fair value of i s equity share 
in cordanc with he Valua ·ion Standards sued by h ns i u of 
Char . r d Accoun an s of Ind a and the rules and regula ions prescribed 
under the Com,panies ac ., 20 3. lt h s been asked by , h eng gemen 
I · er issued by the company dated 10th August, 2021 to s er ain h 
fair v lue o.f equity shar s of th company SAL and 00 ,, , , on 
· 0.06 202 to de ermine . e share exchange ra lo in rel ion t,o merger 
of SAL wI h OOL nde sec ion 230-232 of the Comp nie Ac , o 3 
p r he applicable pnclng methodology. 

t I, 
on no. 188 
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The Valuation of all the companies cone rn is proposed to be done as per 
et asset method. The cost approach uses the value of asse s to calculate 

a bu iness entity's valuat on. The net asset value is identified by 
subtracting total liabilities from total assets. The asset-based valuation 
is of n adjusted to calcula e the net a set value of a company based o 
th mar et value of i s asse and liabilities. 

he calculation of he net ass t value of the concern companies and the 
air value of equity, shares of respective ho arr ved is given in following 

paras. 

ALU T O O O O AR 0Y A D 

Omkar Overseas IE1m _ ted ts a listed entity and I engaged in trading an~ 
distribution of textile and other rela ed activl les Looking to he size and 
na ure of the company and ,ts asset profil , the cost approach would 
provide a reasonable judgment of the fair value of the bu lness of the 
company. 

In line with the sam , the value of equity according to th 
M thod is giv n as b low: 
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15,58,480 

20,00,000 

.2,36,880 2,36,880 

3 56192 

Far marke 
v lue o 

un,quoted equi v ~..,..;...;:;;;.~~~-&...;;;~..;;;..;;;.. ....... ~~_.:..~~-;..;.;....~---___:.;,.:.....,..;~ 

shares 
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ote: 

• SAL holds investment in varaous listed and unlisted shares and 
securities. Listed shares and securities has been valued at its 
curren market price s on 30.06.2021. 

• SAL; has m,ade investment · n concerns namely Banslwala abrtcs 
Private L mtted, Shan i Fabtex Prtvate Limited, Nlrman Advisory 
Private Limited and Anamaya Barwis ethods. All the compan,ies 
are closely held company Accordingly, the same has been valued 
at heir book value. 

• All oth r assets and If abilities have been valued a their book values 
as ref I cted in the books of SAL. 
Paid up hare capital of Saanvi Advisors Limited i Rs.2,01,os,0001 
as on June, 30, 2021 divided ln o 20, 10,500 equity shares of 
Rs.10/ each. 
SAL has not issued any fresh equfty aft r June, 30, 2021. 
Value of equity share of SA has een arrived at Rs.13.57 per share 
say Rs. 3.50 per share as on lune, 30, 202 . 

Ba d on my An ly is of th Company and subj ct to my st - tement of 
Ii i 1ng conditions as further detailed in Annexure - A of his report, the 
f ir v lue per Equity share of the concern company may be taken at under: 

3.50 
8.50 
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cco,rdingl,y Twenty Seven (27) Equity Shares of Rs 10/- e,a,ch pa, fully 
p id of Om 8 ' Overs as Umf'ted wHI be issued fn exch, ng of Seveft ee 
( t 7') equUy shares of Rs '10:/ each of Saanvi Advisors Umited. 

n v e of e average sha1r~ holding in multiples of 100 s,hares ach by 
share holder of Sa vi ,Ad'li' ors d., the ~ xchange ra io is s1mpl Jed to 
159 (one, hundred fif y n,ine,) sh res of qui y Sha1 es of R . 0/- ea1ch a 
p fulty paid of Omkar Overse s L'lmi ed be i sued i,n exchange, of 100 
(hundred)equlty shares of Rs 10/- e1ach of Saanvi Advisors Umi ed. 

Any Fr ction of shares o Id be rounded up to 1neares nteger. 
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